33
2018

5

9

(

)

Vol.33 No.5

JOURNAL OF CHANGSHA UNIVERSITY OF SCIENCE & TECHNOLOGY(SOCIAL SCIENCE) Sep. 2018

—

)

( s 510006)
[ 1« )
b U b b
L 1 ; ;0 U ; ;
[ JF126.1 L 1A L 11672—934X(2018)05—0135—04

DOI:10.16573/j.cnki.1672—934%.2018.05.020

The Influence of House Prices on Household Consumption and Its Control Methods:
Review on The Mechanism and Regulation of the Influence on Household Consumption by House Prices
YI Xing —jian
(School of Finance s Guangdong University of Foreign Studies, Guangzhou, Guangdong 510006, China)

Abstract: Based on the theory of consumption functions, the book The Mechanism and Regulation of the Influence
on Household Consum ption by House Prices analyzes the dual mechanism for the influence of house price on household
consumption by focusing on the real estate, possessing dual attributes of consumer goods and investment products.,
and applying methods such as survey statistics, historical analysis, experience and empirical analysis. It puts forward
and proves the theory of inverted U— type hypothesis of house price fluctuation and household consumption, and de-
duces the theoretical basis and practical logic of the policy for suppressing house price. This book fully recognizes that
housing is an interactive issue with multiple meanings. It advocates to repositioning the livelihood function of houses as
consumer goods, focusing on solving the housing problems of low—and middle —income people as well as disadvan-
taged groups, speeding up the economic transformation and upgrading, getting rid of the land financial dependence,
promoting the harmonious development of real estate industry, urbanization and other industries, and realizing the
sustainable development of cities and the effective allocation of resources.

Key words: house prices volatility; household consumption; inverted U— type hypothesis; reasonable fluctuation in-

terval; land finance
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