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proinc 5204.00 4241.00 14579 0.00 530000.00
fincomel 5204.00 79653.00 147660 5420.00 4.073e+06
pro_in 5204.00 0.05 0.113 0.00 1.00
pcen 5204.00 37908.00 32269 1240.00 613840.00
familysize 5204.00 3.71 1.781 1.00 17.00
sO_14 0 14 % 5204.00 0.13 0.164 0.00 0.71
65 65 % 5204.00 0.05 0.168 0.00 1.00
age 5204.00 48.26 13.57 16.00 89.00
age2 /100 5204.00 25.13 13.43 2.56 79.21
gender 5204.00 0.56 0.496 0.00 1.00
marry 5204.00 0.88 0.328 0.00 1.00
party 5204.00 0.12 0.324 0.00 1.00
primary _below 5204.00 0.13 0.335 0.00 1.00
primary 5204.00 0.23 0.419 0.00 1.00
senior 5204.00 0.34 0.472 0.00 1.00
junior 5204.00 0.18 0.382 0.00 1.00
college 5204.00 0.09 0.286 0.00 1.00
smoking 5204.00 0.34 0.472 0.00 1.00
drink 5204.00 0.18 0.386 0.00 1.00
hukou 5204.00 0.35 0.478 0.00 1.00
health 5204.00 0.72 0.449 0.00 1.00
word 5204.00 1.00 0.00 1.00 1.00
math 5204.00 1.00 0.00 1.00 1.00
medicalin 5204.00 0.90 0.31 0.00 1.00
endowmentin 5204.00 0.09 0.28 0.00 1.00
unemployment 5204.00 0.10 0.30 0.00 1.00
giftout 5204.00 3532.00 5539.00 0.00 104000.00
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regl reg2 reg3 reg4 regd regb
Incon Incon Incon Incon Incon Incon
Ininc 0.705%:* 0.705%:* 0.631 %% 0.608*** 0.546%* 0.526%*
(0.03) (0.03) (0.03) (0.03) (0.02) (0.02)
pro_in 0.255%x:* 0.178%#* 0.203%#* 0.226%:* 0.160%*
(0.06) (0.05) (0.05) (0.05) (0.05)
age -0.005 -0.002 —-0.009%* -0.003
(0.00) (0.00) (0.00) 0.01)
age2 -0.000 -0.004 0.005 -0.000
(0.00) (0.00) (0.01) (0.01)
primary_below —-0.110%* —0.132%#%* —0.135%%#* -0.100%*
(0.04) (0.04) (0.05) (0.04)
marry 0.176%** 0.127#5%%* 0.107] 0.105%:*
(0.03) (0.06) (0.03) (0.03)
hukou 0.269%** 0.288#7#%* 0.284 %3 0.209%3*
(0.03) (0.03) 0.02) (0.02)
health 0.005 0.005 0.001 -0.004
0.02) (0.02) 0.02) (0.02)
sO_14 0.132%* 0.144%% 0.139%*
(0.06) (0.06) (0.06)
65 0.111* 0.035 0.023
(0.06) (0.06) (0.06)
familysize 0.033%#* 0.037 %% 0.045%#*
(0.01) 0.01) 0.01)
Ing 0.103 %% 0.1071#*#*
(0.02) (0.02)
Constant 2.806%** 2.802%** 3.713%%% 3.871%%* 3.868%** 4.015%*
(0.26) (0.25) 0.25) (0.29) 0.27) (0.26)
R-squared 0.550 0.551 0.594 0.600 0.614 0.629
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(1) ) ©) )

regl reg2 reg3 reg4
VARIABLES Incon Incon Incon Incon
Ininc 0.635%**  (0.480%**  (0.448***  (.556%**
(0.08) (0.07) (0.08) (0.03)
age 0.007 0.029%* 0.029 0.004
(0.01) (0.02) (0.02) 0.01)
age2 -0.008 -0.036%* -0.030 -0.007
(0.01) (0.02) (0.03) 0.01)
marry 0.228%*  (0.394%%* 0.014 0.158*#*
(0.09) (0.13) 0.11) (0.04)
hukou 0.083 0.123 0.127 0.226%**
(0.07) 0.12) (0.10) (0.03)
familysize 0.070%#* 0.035%* 0.105%#**  (.052%3#:*
(0.02) (0.02) (0.03) 0.02)
h_in 0.079%*
(0.18)
Lin 0.087
(0.31)
{_in 0.258
0.17)
i_in 0.240%*
0.10)
Constant 3.102%%%  4.380%%*  4.302%%%  3.947kk*
(0.851) (0.958) (0.830) (0.324)
Observations 378 342 208 1,757
R-squared 0.707 0.610 0.767 0.643
U] 4
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(1) @) ®) @) &) )
regl reg2 reg3 reg4 regS regh
VARIABLES Incon Incon q20 q40 q60 q80
Ininch 0.402%%%* 0.560%%*%* 0.444 %% 0.533 %% 0.640%%** 0.746%%*
(0.03) (0.04) (0.03) (0.02) (0.03) (0.02)
pro_in 0.074* 0.076* 0.241%* 0.231%#%* 0.162%#%* 0.142%%*
(0.09) (0.10) (0.15) 0.11) (0.07) (0.07)
age 0.001 -0.002 0.008 -0.005 -0.007 -0.004
(0.01) (0.01) (0.01) (0.01) (0.01) (0.01)
age2 -0.004 -0.001 -0.012 0.005 0.008 0.005
(0.01) (0.01) (0.02) (0.01) (0.01) (0.01)
primary_below -0.159%* -0.014 -0.146 -0.089 -0.004 0.033
(0.07) 0.11) 0.14) (0.08) (0.06) (0.06)
primary 0.021 0.072 -0.035 -0.048 0.066 0.083
(0.06) (0.09) (0.09) (0.09) (0.06) (0.06)
senior -0.045 0.014 -0.066 -0.047 0.035 0.022
(0.05) (0.09) (0.07) (0.07) (0.05) (0.06)
junior -0.011 0.029 -0.021 -0.059 0.025 0.034
(0.04) (0.09) (0.08) (0.09) (0.06) (0.05)
college 0.068 0.010 0.024 0.053 0.084* 0.078*
(0.08) (0.10) (0.08) (0.08) (0.05) (0.05)
party -0.013 0.097 0.000 -0.027 0.014 0.013
(0.05) (0.06) (0.05) (0.04) (0.03) (0.02)
gender -0.058* -0.004 -0.038 -0.050* -0.021 -0.014
(0.03) (0.03) (0.05) (0.03) (0.02) (0.02)
marry 0.227%%* 0.180%* 0.242%%* 0.209%** 0.055 0.062%*
(0.05) (0.08) (0.07) (0.07) (0.04) (0.03)
hukou 0.205%** 0.247%#%%* 0.321%%* 0.242%5%%* 0.173%%* 0.111%%*
(0.05) (0.03) (0.03) (0.03) (0.03) (0.03)
health -0.006 0.011 -0.034 -0.003 -0.004 -0.003
(0.03) (0.03) (0.05) (0.03) (0.03) (0.02)
familysize 0.164%** 0.1827%#* 0.045 0.001 0.048 -0.027
(0.03) (0.01) 0.18) 0.12) (0.08) (0.07)
Observations 861 904 1,765 1,765 1,765 1,765
R-squared 0.539 0.595 - - - -
1 6 NN
(2) o ok 10% 5% 1% o
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regl reg2 reg3 regd reg5 regb reg’ reg8 reg9
VARIABLES Incon Incon Incon Incon Incon Incon Incon Incon Incon
Inine 0.553%%%  (.554%xx (), 556%*k%k  (.553%%% () g5quwx  (0.555%kK (. 554%Hk () 553%%% (), 556% %
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) (0.02) 0.02)
marry 0.150%%*  0.149%**  (.150%**  0.150%%% () 149%xx  0.149%** (. [49%#*k  (.]49%%*  (),]49%**
(0.04) (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) (0.04) (0.04)
hukou 0.238###  (0.239%xx  ().23Q%kk () 240%%% () p3Quwx  (0.239%kE  (238%wk () 240%**  (),239%**
(0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03) (0.03)
sO_14 0.077 0.069 0.072 0.073 0.070 0.070 0.073 0.070 0.072
(0.09) (0.09) (0.09) (0.09) (0.09) (0.09) (0.09) (0.09) (0.09)
65 -0.020 -0.007 -0.007 -0.003 ~0.006 -0.005 -0.023 -0.010 -0.009
(0.10) (0.10) (0.10) (0.10) (0.10) (0.10) (0.10) (0.10) (0.10)
familysize 0.048#*%  0.046%**  0.046%*%%  0.046%%*  (gexxx  0.046%Fx  0.048%#*F  (0.046%F%  (.046%**
(0.011 (0.01) (0.01) (0.01) 0.01) 0.011) (0.011 0.01) 0.01)
Ing 0.085%**  0.086%**  0.086%**  0.085%**  (pgek**  0.086%**  0.085%**  (0.086*%**  (0.086%**
(0.01) (0.01) (0.01) (0.01) (0.01) (0.01) (0.01) 0.01) 0.01)
proe 0.225%%%* 0.226%* 0.231%#%*
(0.08) (0.14) (0.09)
prom 0.04* 0.050%* 0.110*
(0.11) (0.15) (0.15)
prow 0.217* 0.126* 0.200*
(0.16) 0.26 0.21)
Constant 3.448%x*  3420%kk 3 300%H% B3 AZQHEE 3 goquerr  3ALTEEE 3429%kE F 4400k 3 3OSk
(0.284) (0.285) (0.286) (0.285) (0.286) (0.285) (0.284) (0.287) (0.286)
Observations 1,765 1,765 1,765 1,765 1,765 1,765 1,765 1,765 1,765
R-squared 0.632 0.631 0.631 0.631 0.631 0.631 0.632 0.631 0.631
(1) \ @) *
N 10% 5% 1% o

The Effects of Property Income on Household Consumption An Empirical Test Based on

China Family Panel Studies(CFPS)Data

YI Xing—jian

ZHU Li—wei

YANG Bi-yun

(School of Finance, Guangdong University of Foreign Studies, Guangzhou 510006, Guangdong, China)

Abstract Based on the CFPS 2014, this paper examines the impact of property income on household

consumption. The results show that: First, property income has positive effects on household consumption

expenditure, house rent income and deposit interest income are positive correlation with consumption; second, the

property income for lower consumption expenditure is more significant and effective

Thirdly, the eastern

property income has the greatest impact on household consumption, and the west is in the central region. The

result shows that property income plays an important role in improving the consumption expenditure , we should

use different ways to improve property income.

Key words Property Income Household Consumption CFPS Data
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